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THE PRESBYTERIAN CHURCH IN SINGAPORE

STATEMENT OF MANAGEMENT COMMITTEE

In the opinion of the management committee, the financial statements set out on pages 4 to 29 are
drawn up in accordance with the provisions of the Trustees Act (Cap. 337), Charities Act (Cap.
37) and Singapore Financial Reporting Standards so as to give a true and fair view of the state of
affairs of The Presbyterian Church in Singapore (“The Church™) as at June 30, 2008, and of the
results, changes in funds and reserves and cash flows of The Church for the financial year then
ended and at the date of this statement, there are reasonable grounds to believe that The Church

will be able to pay its debts when they fall due.

ON BEHALF OF THE MANAGEMENT COMMITTEE

i

Derrick{Lee
Finance Convenor

Ang Geok Lan

Authorised Signatory

For HSBC Institutional Trust Services (Singapore) Limited
As Treasurer

Date: November 17, 2008



Deloitte |

Certified Public Accountants
Reg. No. LL0O800721Y

6 Shenton Way #32-00

DBS Building Tower Two
Singapore 068809

Tel: +65 6224 8288
Fax: +65 6538 6166
www.deloitte.com

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

THE PRESBYTERIAN CHURCH IN SINGAPORE

We have audited the financial statements of The Presbyterian Church in Singapore (“The Church”) which
comprise the balance sheet of The Church as at June 30, 2008, and the statement of income and
expenditure, statement of changes in funds and reserves and cash flow statement for the year then ended,
and a summary of significant accounting policies and other explanatory notes, as set out on pages 4 to 29.

Management Committee’s Responsibility for the Financial Statements

The Church’s management committee is responsible for the preparation and fair presentation of these
financial statements in accordance with the provisions of the Trustees Act (Cap. 337), Charities Act
(Cap. 37) and the Singapore Financial Reporting Standards. This responsibility includes: devising and
maintaining a system of internal accounting controls sufficient to provide a reasonable assurance that assets
are safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised
and that they are recorded as necessary to permit the preparation of true and fair balance sheet and
statement of income and expenditure and to maintain accountability of assets; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Singapore Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s Judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the management committee of The Church, as well as
evaluating the overall presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

. . 2 Member of
Audit.Tax.Consulting . Financial Advisory. Deloitte Touche Tohmatsu

Deloitte & Touche LLP {(Registration No. LLOB00721Y) is an accounting limited liability pa'rtnership registered in
Singapore under the Limited Liability Partnerships Act (Chapter 163A). On 1 June 2008, it was converted from a

firm to a limited liability partnership.



Deloitte.

Opinion
In our opinion,

(a) the financial statements of The Church are properly drawn up in accordance with the provisions of
the Trustees Act (Cap. 337), Charities Act (Cap. 37) and Singapore Financial Reporting Standards so
as to give a true and fair view of the state of affairs of The Church as at June 30, 2008 and of the
results, changes in funds and reserves and cash flows of The Church for the year ended on that date;

and

(b)  the accounting and other records required by the Trustees Act (Cap. 337) to be kept by the Trustees,
HSBC Institutional Trust Services (Singapore) Limited, have been properly kept in accordance with
the provisions of the Trustees Act (Cap. 337).

Teloitte. Y lowtha LU
Public Accountants and
Certified Public Accountants

Singapore
November 17, 2008



THE PRESBYTERIAN CHURCH IN SINGAPORE

BALANCE SHEET
June 30, 2008

ASSETS

Current assets

Cash and fixed deposits

Other receivables

Investments at fair value through profit or loss
Total current assets

Neon-current asset
Properties and equipment

Total assets

LIABILITY, FUNDS AND RESERVES

Current liability
Other payables

Funds and reserves

Asset revaluation reserve

Bukit Batok Church Building Fund

Church Extension Building Fund

Church Enhancement Building Fund

Bukit Batok Building Sinking Fund

Bukit Batok Church Building Extension Fund
Accumulated Income Fund

Total

Total liability, funds and reserves

See accompanying notes to financial statements.

Note

N

2008 2007
$ $

9,826,325 10,030,055
253,059 215,865
2,613,588 3,140,981
12,692,972 13,386,901
15,847,513 15,241,172
28,540.485 28.628.073
315,522 276,088
7,529,488 7,529,488
4,080,278 4,375,181
2,768,665 2,841,978
2,300,000 2,300,000
1,300,000 1,200,000
1,759,819 1,119,366
8,486,713 8,985,972
28,224,963 28,351,985
28,540,485 28.628.073
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